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Examining the Leverage and Capital Structure of the Quasi Fiscal Sector 

in Hungary 
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om 2006-

 

Kulcsszvak:  

 

 

Summary 

As regards the selection of the tasks of the municipality sector, the local authorities have freedom 

both according to the former and the current legislation. The advantages of performing tasks 

through companies owned by the municipality include the flexible adaptation to market 

conditions and integration into the relation network of the economy. Some research works have 

proved, however, that their operation is rather risky. In the frames of the research I reviewed the 

reports of companies and compared the indices formed, evaluating primarily the profitability, 

indebtedness, asset structure and solvency. In regard to the liabilities of the examined companies, 

the dominance of short-term liabilities, increasing receivables and the profitable management 

were clear phenomena in most cases within the sample.  

Keywords: risk, corporate finances, leverage, analysis, contingent liabilities, public sector 
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2006 139 18 157 

2007 140 19 159 

2008 204 28 232 

2009 205 30 235 

2010 235 34 269 

2011 236 37 273 

2012 238 27 265 

2013 238 26 264 
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2006-
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mely magyar

 

 

 

adatai 

 
 

 

N
Jegyzett 

Vagyon
Befektetett Fizetett 

2006 139 156 561 719 73 397 263 41 395 751 89 670 256 292 746 280 222 172 681 58 087 132 5 841 384 2 444 477 1 095 212 56 773 114 3 396 907

2007 140 166 634 672 59 424 166 40 779 597 94 302 922 328 596 893 239 428 108 90 690 157 6 176 557 2 217 545 1 429 080 60 487 254 3 959 012

2008 204 169 814 197 59 966 383 51 911 957 107 368 187 356 906 186 263 619 798 79 268 872 2 008 681 3 418 441 1 613 247 74 015 037 -1 409 760

2009 205 204 340 319 75 095 840 68 493 576 123 783 212 445 775 787 325 183 136 99 589 349 6 873 229 3 703 246 3 121 561 87 655 008 3 169 983

2010 235 244 557 995 112 146 735 91 713 054 140 514 104 542 248 574 411 059 376 119 157 488 -989 857 3 154 722 1 365 136 102 045 861 -4 144 579

2011 236 255 925 515 114 549 987 91 004 280 136 835 768 575 454 329 437 870 981 118 341 179 -3 189 213 1 750 214 927 436 98 320 037 -4 939 427

2012 238 251 900 629 100 328 062 92 823 194 130 298 437 561 262 613 425 187 904 118 276 680 2 971 934 3 978 227 793 010 91 831 928 -1 006 293

2013 238 178 573 498 166 092 645 96 024 752 120 204 422 556 466 609 415 358 256 112 548 397 -73 410 050 2 184 476 818 408 85 290 081 -75 594 526
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